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Taxing | ssues

» Development Zone Tax Credits

o Cancellation of Delinquent Taxes

» Transfer of Tax Delinquent Property to
Municipality

» Assignment of Contaminated Tax
Delinquent Property

Development Zone Tax Credits

— Businesses in development zones can
receive state income tax credits

— Environmental Remediation Tax Credit-
50% credit for investigation and
remediation expenses

— Administered by the Department of
Commerce

— www.commerce.state.wi.us/CD/CD-bed.html
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BEBR Eliqgibility (Small Cities)

» Towns, villages, or cities that are not
entitlement communities

» Communities in any county other than
Milwaukee, Waukesha, and parts of Dane
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How BEBR Funds Can Be Used
for Blighted Sites:

Phase | and Il environmental assessments
Environmental investigations
Remediation

Must meet some conditions...
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